




















GK Exim FZE W.L.L.
Sanabis - Kingdom Of Bahrain
Statement of cash flows for the year ended March 31, 2024

(In Bahraini Dinar)

ANNUAL     IIREPORTI2024'iTheEntityDirector'si
Cash flows from operating activities

2024 2023

(1,452) (1,862)Net (loss) for the yearFunds(usedin)from operations
(1,452)1'452 (1,862)6081,248

Change in working capital
Advances, deposits and other receivables
Other payablesCashgenerated from working capitalNetcash(usedin)fromoperatingactivities

I,452 1,856

- (6)
report                   iIndependentIAuditors'reportStatementofIfinancialposition

Net (decrease) in cash and cash equivalents - (6)

Cash and cash equivalents, beginning of the yearCashandcashequivalents,endoftheyearRepresentedby: 2'367 2,373

2'367 2,367

2'367 2,367Cash at bank
2,367 2,367

The accompanying notes form an integral part of these financial statements.
The report of the auditors is set out on page 3, 4 and 5.
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1  Legal status and business activities
1.1  GK  Exim  FZE  W.L.L.  (the   "Entity")  was  registered  on  October   17,   2019  as   Single  Person

Company and operates  in Kingdom of Bahrain under a commercial registration number  134167-I
issued by Ministry of Industry and Commerce.

The  legal  status  of the  entity has been changed  from  "Single Person  Company" to  "With Limited
Liability" w.e.f  December 01, 2020.

1.2  The Entity is  licensed by the  Government of Bahrain fo  goods  re-export  and other logistics value
add services.

1.3  The registered offlce of the Entity is located at Sanabis -Kingdom of Bahrain.

2  Basis of preparation
2.1  Statement of compliance

These  financial  statements  have  been  prepared  in  accordance  with  the  International  Financial
Reporting Standards issued by International Accounting Standards Board (IASB) and in conformity
requirements of Commercial Company Law.

This  is  the first set of Company's  financial  statements  in which IFRS  9  Financial Instruments and
IFRS   15   Revenue   from   contract   with   customers   have   been   applied.   Changes   to   significant
accounting policies are described in Note No 3.

2.2  Functional & Presentation Currency
The  financial  statements  are  presented  in  Bahraini  Dinars  ("BHD")  which  is  also  the  functional
and presentation currency of the  Company.  All  financial  information  is presented  in  BD  has  been
rounded off to the nearest Bahraini Dinar.

2.3  Basis of Measurement and Accounting & Coverage
The  financial  statements  have  been  prepared  on  Historical  Cost  Convention  except  in  respect  of
those   financial   instruments,   which   are   presented   at   their  fair  values   and  properly   disclosed
elsewhere   in   the  report.   These  financial  statements  have  been  prepared  under  going  concern
assumption.

The Company follows the accrual basis of accounting, except for the statement of cash flows which
is presented on cash basis.  Under accrual basis, the transactions  and events  are recognized as  and
when they occur and are recorded in flnancial statements for the period to which they relate.

The financial statements enclosed covers the year from April 01, 2023  to March   31, 2024.

3  Changes in Material Accounting Policies
3.1  New and amended IFRS Accounting Standards that are effective for the current year

a.

Disclosure of AccountingPolicies(AmendmentstoIAS1andIFRSPracticeStatement2)
The     Entity     has     adopted     Disclosure     of    Accounting     Policies

(Amendments to IAS  1  and IFRS Practice Statement 2) from  1  January
2023.  Although  the  amendments  did  not result  in  any changes  to  the
accounting  policies  themselves,  they  impacted  the  accounting  policy
information disclosed in the flnancial statements.

b.

IFRS  17 InsuranceContracts(including theJune2020andDecember202IAmendmentstoIFRS17)
The  Entity has  adopted  IFRS  17  and  the  related  amendments  for the
first time in  the current year.  IFRS  17  establishes  the principles  for the
recognition,  measurement,  presentation  and  disclosure  of  insurance
contracts and supersedes IFRS 4 Insurance Contracts.
The  Entity does  not have  any contracts  that meet the  definition  of an
insurance contract under IFRS  17.
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GK Exim FZE W.L.L.
Sanabis -Kingdom of Bahrain
Notes to the financial statements for the year ended March 31, 2024

3  Changes in Material Accounting Policies (continued)
3.1  New  and  amended  IFRS  Accounting  Standards  that  are  effective  for  the  current  year
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C.

Amendments to IAS  I

The Entity has  adopted the  amendments  to  TAS  1  for the  first  time  in
the  current  year.  The  amendments  change  the  requirements  in  IAS  1

Presentation of Financial with   regard  to   disclosure   of  accounting  policies.   The   amendments

Statements and IFRS replace  all  instances  of the  term  `significant  accounting policies'  with

Practice Statement 2
`material    accounting    policy   information'.    The    amendments    also

Making Materiality provide  guidance  on  the   application  of  materiality  to   disclosure  o
Judgements - Disclosure accounting policies,  assisting entities  to provide useful,  Entity-specific

of Accounting Policies accounting  policy  information  that  users  need  to   understand   other
information in the financial statements.

d.

Amendments to IAS  1 -

The amendments  to IAS  1  affect only the presentation of liabilities  as
current or non-current in the statement of financial position and not the
amount   or   timing   of  recognition   of  any  asset,   liability,   income   or
expenses,    or   the    information   disclosed    about   those    items.    The
amendments  clarify  that  the  classification  of  liabilities  as  current  or
non-current  is  based  on  rights  that  are  in  existence  at  the  end  of the

Classification of Liabilities reporting    period,     specify    that    classification    is    unaffected    by

as Current or Non-current expectations  about  whether  an  Entity  will  exercise  its  right  to  defer
settlement of a liability, explain that rights are in existence if covenants
are  complied  with  at the  end  of the reporting  period,  and  introduce  a
definition  of  `settlement'  to  make  clear  that  settlement  refers  to  the
transfer to the counterparty of cash,  equity instruments,  other assets or
services.

e.

Amendments to IAS 8 The  Entity has  adopted the  amendments  to  IAS  8  for the  first time  in
Accounting Policies, the current year. The amendments replace the definition of a change in

Changes in Accounting accounting  estimates with  a definition  of accounting  estimates.  Under

Estimates and the  new  definition,  accounting  estimates  are  "monetary  amounts  in

Errors-Definition of financial  statements that are subject to measurement uncertainty".  The

Accounting Estimates definition ofa change in accounting estimates was deleted.

3.2  New and revised IFRS Accounting Standards in issue but not yet effective
At the  date  of authorisation of these financial statements,  the Entity has  not applied the following
new and revised IFRS Accounting Standards that have been issued but are not yet effective and had
not yet been adopted by the Entity.

Amendments   to   IFRS   10 Sale or Contribution of Assets between an lnvestor and its Associate or
and IAS 28 Joint Venture (effective date deffered indefinitely)

Amendments to IAS  1 Non-current Liabilities with Covenants (effective from  1  Jan 2024)

Amendments to IAS 7 andIFRS7
Supplier Finance Arrangements (effective from  I  Jar 2024)

Amendments to IFRS  16 Lease Liability in a Sale and Leaseback (effective from 1  Jam 2024)

The owner do not expect that the adoption of the Standards listed above will have a material impact
on the financial statements of the Entity in future periods, except if indicated below.
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Notes to the financial statements for the year ended March 31, 2024
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4  Summary of significant accounting policies
The   following   accounting   policies   have   been   consistently   applied   by   the   management   in

preparation of the financial statements, except where stated here under:

4.1  Going Concern Assumptions
The  Owners have,  at the time of approving the  financial statements,  a reasonable  expectation that
the Entity have  adequate resources to  continue in  operational  existence  for the  foreseeable future.
Thus  they  continue  to  adopt  the  going  concern  basis  of  accounting  in  preparing  the  flnancial
statements.

4.2  Cash and cash equivalents
For the purpose of statement of cash flow, cash and cash equivalents comprise of cash in hand and
bank balance.

4.3  Due from related party
Transactions  with  the various group  company are  included  in  due  from related party account and
are treated as part of current assets in these flnancial statements.

4.4  Impairment of financial assets:
IFRS  9's  impairment  requirements  use  forward-looking  information  to  recognise  expected  credit
losses  -the  expected  credit  loss  ("ECL")  model.  Instruments  within  the  scope  include  financial
assets  measured   at  amortised   cost,   such   as   trade  receivables   measured  under  IFRS   15.   The
Company considers broad range of information when assessing credit risk and measuring expected
credit  losses,  including  past  events,  current  conditions,  and  reasonable  and  supportable  forecasts
that affect the expected collectability of the future cash flows of the instrument.

In applying this forward-looking approach, a distinction is made between:
•  Financial  assets  that have  not  deteriorated  signiflcantly  in  credit  quality since  initial  recognition

or that have low credit risk ("Stage  1 ");
•  Financial  assets  that have  deteriorated significantly in  credit quality since  initial  recognition  and

whose credit risk is not low ("Stage 2"); and
• Financial assets that have objective evidence of impairment at the reporting date ("Stage 3").
"12-month  expected  credit  tosses"  are  recognised  for  the  first  category  while  "lifetime  expected

credit losses" are recognised for the second category.
Measurement  of the  expected  credit  losses  is  determined  by  a  probability-weighted  estimate  of
credit losses over the expected life of the financial  instrument.

4.5  Impairment of non-financial assets
The  Company assesses at each reporting date whether there  is any indication that an asset may be
impaired.  If any such indication exists,  or when annual impairment testing for an asset is required,
the  Company makes an  estimate  of the asset's  recoverable  amount.  An  asset's  recoverable amount
is  the higher of an  asset's  or cash-generating unit's  fair value  less  costs to  sell  and  its value  in use,

and  is  determined for an individual  asset,  unless the  asset does not generate  cash inflows that are
largely  independent  of  those   from   other  assets   or   groups   of  assets,   in  which  case   the  cash

generating unit to which the asset belongs is used.

Where  the  carrying  amount  of an  asset  exceeds  its  recoverable  amount,  the  asset  is  considered
impaired  and  is  written  down  to  its  recoverable  amount.  In  assessing value  in  use,  the  estimated
future  cash  flows  are  discounted  to  their present  value using  a  discount  rate  that reflects  current
market assessments  of the time value  of money and the risks  specific to  the  asset.  In determining
fair value less costs to sell, an appropriate valuation model is used.
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4  Summary of significant accounting policies (continued)
4.6  Provisions & Contingencies

Provisions are recognised when the Entity has a present obligation (legal or constructive) as a result
of a past event,  it is probable that the Entity will be required to settle the obligation, and a reliable
estimate can be made of the amount of the obligation.

The amount recognized as a provision is the best estimate of the consideration required to settle the

present obligation at the end of the reporting period, taking into account the risks and uncertainties
surrounding the obligation.  When a provision is measured using the cash flows  estimated to settle
the present obligation, its canying amount is the present value of those cash flows.

When  some  or  all  of the  economic  benefits  required  to  settle  a  provision  are  expected  to  be
recovered   from   a   third   party,   a   receivable   is   recognized   as   an   asset   if  it   is   certain   that
reimbursement will be received and the amount of the receivable can be measured reliably.

4.7  Contingent liabilities
A  contingent liability is disclosed when the  Company has  a possible  obligation as  a result of past
events, the existence of which will be confirmed only by the occurrence or non-occurrence,  of one
or  more  uncertain  future  events,  not  wholly  within  the  control  of the  Company;  or  when  the
Company has  a present legal  or constructive  obligation,  that arises  from  past events,  but it  is  not

probable that an  outflow of resources  embodying  economic  benefits  will  be  required to  settle the
obligation, or the amount of the obligation cannot be measured with sufficient reliability.

4.8  Expenditure:
Expenses are accounted for on the  accrual basis  and provisions are made for all known losses and
liabilities.  Cost of revenue includes  all the purchases and other direct costs directly attributable to
the goods. Expenses are presented in the statement of comprehensive income,  classified according
to the function of expense i.e.  selling and distribution or administrative expense.

4.9  Use of Estimates & Judgements
The  prepai-ation  of financial  statements,  in  conformity with  IFRS,  requires  management  to  make
estimates, judgements and assumptions that affect the  application of policies and reported amount
of  assets,  liabilities,  income  and  expenses.  Actual  results  may  differ  from  these  estimates.  The
estimates  and  underlying  assumptions  are  reviewed  on  ongoing  basis.  Revisions  to  accounting
estimates  are  recognized  in  the  period  in which  the  estimate  is  revised  and  in  any  future  period
affected & same are mentioned under respective accounting policy note.  The following accounting
estimates  and  management  judgements  have  been  considered,  which  are  material  in  nature,  in

preparation of financial statements.

4.10  Revenue Recognition
Revenue recognition for sale of services
Goods re-export and other logistics value add services.
Such   services   are   recognised   as   a   performance   obligation   satisfied   over   time.   Revenue   is
recognised  for these  services  based  on  the  stage  of completion  of the  contract.  The  Owners  have
assessed  that  the  stage  of completion  determined  as  the  proportion  of the  total  time  expected
complete  satisfaction  of these  performance  obligations  under  IFRS   15  Revenue  from  Contracts
with Customers.  Payment for services is not due from the customer until the services are complete
and therefore a asset is recognised over the period in which the services are performed representing
the Entity's right to consideration for the services performed to date.
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4  Summary of significant accounting policies (continued)
4.11  IFRS 9 Financial Instruments

Financial assets  and financial  liabilities are recognised when the Company becomes  a party to the
contractual  provisions  of  the  financial  instrument.  Financial  assets  are  derecognised  when  the
contractual rights to the cash flows from the financial asset expire,  or when the financial  asset and
substantially all  the risks  and rewards are transferred.  A financial liability is derecognised when it
is   extinguished,   discharged,   cancelled   or   expires.   These   instruments   are   accounted   as   basic
financial instrument.

Except  for those  trade  receivables  that  do  not  contain  a  significant  financing  component  and  are
measured  at  the  transaction  price  in  accordance  with  IFRS   15,  all  financial  assets  are  initially
measured at fair value adjusted for transaction costs (where applicable). Financial assets, other than
those designated and effective as hedging instruments, are classifled into the following categories:
• Amortised cost
• Fair value through profit or loss ("FVTPL")
• Fair value through other comprehensive income ("FVTOCI").

The above classification is determined by both:
i. The Company's business model for managing the financial asset
ii. The contractual  cash flow characteristics of the financial asset.

Financial assets at amortised cost
Financial assets are measured at amortised cost if the assets meet the following conditions (and are
not designated as FVTPL):
•  They are held within  a business model whose  objective  is to hold the  financial  assets  and  collect

their contractual cash flows
•  The  contractual  terms  of the  financial  assets  give rise to  cash  flows  that  are  solely payments  of

I)rincipal and interest on the principal amount outstanding
After initial recognition, these are measured at amoilised cost using the effective interest method.
The  Companys  cash  and  cash  equivalents,  convertible  notes  receivable,  other  receivables  except

®repayments  and  advances)  and  investments  in  debt  and  equity  instruments-held  for  trading  fall
into this category of financial instruments.

a) Cash & cash equivalents:
Cash and cash equivalents comprise of balance with bank in current account.

b) Account payables:
Payables  are recognised when there is an  obligation  to  the entity to make payment for the service
received, provided the suppliei. has fulfilled all the conditions related to provision of services.

c) Other rinancial assets:
Other  financial  assets  are  recognised  when  the  Entity has  right  to  receive  the  payment  and  they
have a value on realization in the ordinary course of Entity's business, which is at least equal to the
amount at which they are stated in the statement of financial position.

d) Other financial liability:
Other financial  labilities  include bolTowings  if any,  are  initially measured  at transaction  value,  net
of transaction  cost.  These  are  subsequently  measured  at  amortised  cost  using  effective  interest
method.
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4  Summary of significant accounting policies (continued)
4.11  IFRS 9 Finalicial Instruments (continued):

Financial assets at amortised cost (continued)
Derecoenition of financial assets & financial liabilitv
Financial  assets  are  derecognised  only  when  the  contractual  rights  to  the  cash  flows  expire  or
substantially all the risks and rewards of ownership are transferred along with the contractual rights
to  receive  cash  flows.  Financial  liabilities  are  derecognised  only when  they  are  extinguished  i.e.
when the obligations specified in the contract are discharged or cancelled or expire.

Offsetting of financial assets and liabhities
Financial  assets  and  liabilities  are  offset and the net amount reported  in the  statement of financial

position only when there is a legally enforeeable right to offset the recognized amounts and there is
an inten`tion to  settle on a net basis or realize the  asset and settle the riability simultaneously.  The
legally enforceable  right must not be  contingent on  future  events  and must  be  enforceable  in  the
normal course of business and in the event of default, insolvency or bankn+ptcy.
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5    Related party transactions
The  Entity  enters  into  transactions  with  other  entities  that  fall  within  the  definition  of a  related

party as contained in IAS 24, related party disclosures.  Such transactions  are in the normal  course
of business  and  at  terms  that  correspond  to  those  on  normal  arms-length  transactions  (except
revenue  related  transactions)  with  third  party.  Related  party  comprise  entities  under  common
ownership and/or common management and control; their partners and key management personnel.

The  Entity believes  that the  terms  of such  transactions  are  not  signiflcantly  different  from  those
that could have been obtained from third party.

Due from related party                     Relationship
Sakuma Exim DMCC                           Holding company

Note:  The above loan shown under "due from related party"  is an interest-free unsecured loan with
no fixed terms of repayment.

6    Cash and cash equivalents
Cash at bank

Note: We have not received a confirmation of balance from the Company's bank and therefore we
are not sure whether all bank facilities and balances have been received and recorded in the entity's
books of accounts.

7    Share capital
Authorised, issued and paid up capital of the Entity is BHD 20,000 divided into 400 shares of BHD
50 each fully paid up.

Name
Sakuma Exim DMCC

The details of the shareholding as at reporting date are as follows:
Percentage No's 2024 2023

100% 400 20,000 20,000
100% 400 20,000 20,000

8    Accumulated (Iosses)
Balance at the beginning of the year
Comprehensive (loss) for the year
Balance at the end of the year

16

(7,856) (5,994)

(1,452) ( 1,862)

(9,308) (7,856)
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9    Accounts and other payables
Accounts payable

Accruals and other payables

I  10    Operating expenses
I          Legal, visa, professional and related expenses

Rent
Bank charges

``                ::;:                 _i::i:,;.
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11  Financial instruments
a)  Significant accounting policies

Details   of  the   significant   accounting   policies   and   methods   adopted,   including   the   criteria   for
recognition, the basis of measurement and the basis on which income and expenses are recognised, in
respect of each class of flnancial asset, fmancial liability and equity instrument are disclosed in Note 4
to the financial statements.

b)  Categories of financial instruments
Financial assets at amortised cost

Due from related party
Cash and cash equivalents

Financial liabilities at amortised cost

Accounts and other payables

As at March 31,
2024 2023

14'159 14,159

2.367 2,367

16,526 16,526

c)  Fail. values of flnancial instruments

Financial instruments comprise of financial assets and financial liabilities.

Financial  assets  consist  of cash  and bank balances,  due  from  related party  and  certain  other  assets.
Financial liabilities consist of accounts and other payables and certain other liabilities.

The fair values of financial assets and liabilities are not materially different from their caiTying values
as at the reporting date.

12  Financial risk management objectives
The  Entity  management  set  out  the  Entity's  overall  business  strategies  and  its  risk  management

philosophy.  The  Entity's  overall  financial  risk  management  program  seeks  to  minimize  potential
adverse  effects  on the  financial performance  of the  Entity.  The Entity policies  include  financial  risk
management policies  covering  specific  areas,  such  as  market risk  (including  foreign  exchange  risk,
interest  rate  risk),  liquidity  risk  and  credit  risk.  Periodic  reviews  are  undertaken  to  ensure  that the
Entity's policy guidelines are complied with.

There has been no change to the Entity's  exposure to these financial risks  or the manner in which it
manages and measures the risk.

The  Entity  is  exposed  to  the  following  risks  related  to  financial  instruments.  The  Entity  has  not
framed  formal  risk  management  policies,  however,  the  risks  are  monitored  by  management  on  a
continuous  basis.  The  Entity  does  not  enter  into  or  trade  in  financial  instruments,  investment  in
securities, including derivative flnancial instruments, for speculative or risk management purposes.

a)  Foreign currency risk management
The Entity does not have any significant exposure to currency risk, as most of its assets and liabilities
are denominated in Bahraini Dinar BHD and Dinar to USD conversion is pegged.
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i  12  Financial risk management objectives (continued)
I   b)  Liquidity risk management

Ultimate responsibility for liquidity risk management rests with the management which has built an
appropriate liquidity risk management framework for the management of the Entity' s short, medium
and long-term funding and liquidity management requirements. The Entity manages liquidity risk by
maintaining   adequate   1.eserves,   continuously   monitoring   fo1-ecast   and   actual   cash   flows   and
matching the maturity profiles of financial assets and liabilities.

The  table  below  summarises  the maturity profile  of the  Entity's  financial  assets.  The  contractual
maturities  of the financial  assets have been  determined on  the basis  of the remaining period at the
financial  position  date  to  the  conti.actual  maturity  date.   The  maturity  profile   is  monitored  by
management to  ensure  adequate liquidity were maintained.  The maturity profile  of the  assets  and
liabilities  at  the  flnancial  position  date  based  on  contractual  repayment  arrangements  were  also
show on the following table.

Particulars

Interest bearing Non Interest bearing

TotalWithin1year
Morethan1year On demandorlessthan3months

Within 1year
Morethan1year

As at March 31, 2024
Financial assetsDuefromrelated party

-
-

2,367
14,159 - 14,159

Cash and cash equivalents - - 2,367

Total - - 2,367 14,159 - 16,526

Financial liabilitiesAccountsandotherpayables
- - 5,834 - 5,834

Total - - - 5,834 - 5.834

Particulars

Interest bearing Non Interest bearing

TotalWithin1year
Morethan1year On demandorlessthan3months Within Iyear

Morethan1year

As at March 31, 2023

Financial assetsDuefromrelated party
-

2,367

14,159 - 14,159

Cash and cash equivalents - - 2,367

Total 2.367 14.159 - 16.526

Financial liabilitiesAccountsandotherpayables
- 4,382 4,382

Total - - 4,382 - 4,382
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12  Financial risk management objectives (continued)
c)  Credit risk management

Credit risk refers to the risk that the counterparty will default on its contractual obligations resulting
in  financial  loss  to  the  Entity.  The  Entity has  adopted  a policy  of only  dealing  with  creditworthy
counterparties.  The  Entity uses  its  own  trading records  to  rate  its  existing customers  and increase
their   credits   limits.   The   Entity's   exposure   and   the   ci.edit   1.atings   of   its   countexparties   are
continuously  monitored  and  the  aggregate  value  of  transactions   concluded  is   spread  amongst

approved counterparties.  Credit exposure is controlled by counteaparty limits that are reviewed and
approved by the  management regularly  and the Entity  maintains  an  allowance  for doubtful  debts
based on expected collectability of all trade receivables.

The Entity does not have  significant credit risk exposure to a  single countexparty or any group  of
counter parties  having  similar  characteristics.  The  Entity  defines  counterparties  as  having  similar
characteristics if they are related entities.

The  carrying  amounts  of the  financial  assets  recorded  in the  financial statements, which  is  net of
impairment losses, represents the Entity' s maximum exposure to credit risks.

13  Capital risk management
The Entity manages  its  capital  to  ensure  that  it will  be  able  to  continue  as  a  going  concern while
maximizing the return to stakeholders through the optihization of the equity balance.  The Entity's
overall strategy remains unchanged from prior year.
The  capital  structure  of the  Entity  consists  of  cash  and  cash  equivalents  and  equity  comprising
issued capital, reserves and retained earnings as disclosed in the financial statements.
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