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SUB: OUTCOME OF BOARD MEETING 

REF: REGULATION 33(3) OF THE SEBI (LODR) REGULATIONS, 2015 

Dear Sir I Madam, 

The Board Meeting of the Company was held on 141h November, 2022. The Board of Directors at the Board 
Meeting of the Company have approved and taken on record the Un-Audited Financial Results (Standalone and 
Consolidated) for the quarter and half year ended 30th September, 2022. 

Please fi nd enclosed herewith the following: 

I. Un-Audited financial Results (Standalone and Consolidated) for the quarter and half year ended 30111 

September, 2022. 

2. Limited Review Report for the quarter and half year ended 301h September, 2022. 

3. Statement of Assets and Liabilities as on 3om September, 2022. 

4. Cash Flow Statement as on 301h September, 2022. 

The information and papers are being filed pursuant to Regulation 33(3) of the SEBI (LODR) Regulations, 
20 15. 

Please take the aforesaid on your records and acknowledge the receipt. 

Thanking You, 

Yours Faithfully, 
FOR SAKUMA EXPORTS LIMITED 

~· 
KHYATIJOBANPUTRA 
Company Secretary and Compliance officer 
Encl: As Above 



. • SAKUMA EXPORTS LTD . 

SAKUMA EXPORTS LIMITED 

Statements of Standalone Unaudited Fl nancial Results for the quarter and half year ended September 30, 2022 

· In Lakhs 
., 

·::'. .. Stand•lon.e C'C 
. 

Stand•lone · . i Standalone 
Sr. 

. PARTICULARS 
Qu•rter Ended Six Month Ended · Year!nded 

·No. . ' . .: unaudited Unaudited Ul\audlted Un•udltecl unaudited Audited 

.lO·§eo-22 30·lun·2l 30·Sep·2l 30-Seo-22 .30.5e1>:21 31·Mar· 22 
1 Income 

a) Revenue from operations 30,700.95 85,959.45 31,267.27 1,16,660.40 85,760.76 2,52,616. 13 
b) Other Operating Revenue 182.08 242.97 24.52 425.05 73.58 549.05 
c) Other Income 243.21 57.05 208.57 300.26 360.61 700.93 

. Total Income 31126.24 86 259.47 3 1 500.36 117.385.71 86 194.95 2 53 866. 11 
2 Expenditure 

a) Cost of Matenals Consumed . . . 
b) Purchase of Stock-in-trade 18,402.68 76,755.71 32,868.74 95,158.39 80,196.67 2,26,4 19.11 

c) Change 1n Inventories or Finished goOds, WJP & Stock in trade 6,438.75 195.00 (6,440.09) 6,633.75 (5,446.26) (3,482.62) 

d) Employee benefits expense 152.16 150.39 125.27 302.55 252.51 531.37 
e) Finance Cost 67.92 156.30 39.70 224.22 100.95 351.25 
r) Depred ation and Amortization expenses 36.74 36.38 45.78 73.12 93.26 190.38 
g) Other expenses 5,600.11 8,030.92 4,434.21 13,631.03 9,959.94 26,939.61 

Total Expenditure 30,698.36 8.5,324.10 31,073.61 1, 16,023.06 85,157.07 2,50,949.10 

3 
Profit From Openitlon before Exceptional Items 

427.88 934.77 426.75 1,362.65 1,037.88 2,917.01 
1'1·2) 

4 Exceptional Items . . . . 

5 Profit from Ordinary •ctlvltles before tax (3+ 4 ) 427.88 934.77 426.75 1,362.65 1,037.88 2,917.01 

6 Tax expenses 
Current Tax 123.92 238.00 151.18 361.92 435.91 793.04 
Prior Period Tax . . (21.57) 

Deffered Tax 11.37 100.58 12.23 111.95 (132.75) (127.12) 

Total Tax Expenses 135.29 338.58 163.41 473.87 303.16 644.35 

7 Net Pront from ordinary activities after tax (5· 6) 292.59 596.19 263.34 888.78 734.72 2.272.66 

8 Extraordinary Items (net of Tax expenses) 

9 Net Profit(+) / Loss(·) for the period (8·9) 292.59 596.19 263.34 888.78 734.72 2,272.66 

10 Other Comprehensive Income/ (Expenses) (Net Of Tax) 
Items tllat will not be reclassified subsequently to statement of 
cront and loss 

Remeasurements gains/(losses) on defined benent plans (Net) 8.95 0.79 3.69 9.74 9.16 13.89 

Total Other Comprehensive Income for the period 8.95 0.79 3.69 9.74 9.16 13.89 

11 Total Comprehene;lve Income (9+10) 301.54 596.98 267.03 898.52 743.88 2,286.55 

12 Paid·UC equity share capital (FV of ·1 per share) 2,345.59 2,345.59 2,345.59 2,345.59 2,345.59 2,345.59 

Weighted Average Equity Share Capital 2,345.59 2,345.59 2,345.59 2,345.59 2,345.59 2,345.59 
(FV of · 1 per sh) 

Other Equity . . . . 23,107.24 

13 Earnings Per Share ( EPS) 

Basic and diluted EPS before and after Extraordlmrry Items 
for the per iod (hot. to··~ ann_uallsed) (In") · 

0.13 0.25 0 .11 0.38 0 .32 0.97 

Notes 

1. The above Unaudited Standaione nnandal results for the hair year ended September 30, 2022 we<e reviewed by the Audit Committee and approved by the Board or Directors of the 
Company at Its meeting held on November 14, 2022. The Auditors have Issued an unquallned Audit opinion on these results. 

2. The financlal results or the Company have been prepared in accordance with Indian Accounting Standards (Ind AS) not1ned under Section 133 of the Companies Act, 2013 read with 
relevant rules or the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

3. The date or Implementat ion or the Code on Social Security, 2020 ('the Code') relating to employee benefits Is yet to be notified by the Government and when implemented will Impact 
the contributions by the Company towards benefits such as Provident Fund, Gratuity elc. The Company will assess the Impact of the Code and give effect In the financial results when the 
Code and Rules thereunder are notified. 

4. Companys' business activity falls within a single primary business segment I.e. trading In agro products, hence no separate Information Is d1sdosed. 

s. Previous Years figures have been regrouped/ rearranged wherever considered necessary to confirm to the current period classification and grouping. -
~ 

1CP -, 
'°'J--.P1 
~/ '\..,,. 

I 
( \ r 

:::> 1 MUMBAI) 
Place: Mumbai Mr. Saunibh Malhotra 'A \ ' 
Date: November 14, 2022 Chairman and Managing Director t.\....._ ... /6,.....,. 

(DJH : 0214500) 6" -- . 
* -



• SAKUMA EXPORTS LTD. 

SAKUMA EXPORTS U MITED 

Statements of Consolidlted Unaudited Fi nancial Results for the quarter and half Year ended September 30, 2022 

· In Lakhs 
COnsolkU1ted Con*> II dated · ·: con&olldated .·. 

Sr. 
·PARTICULARS Quarter l!ncMd SI• Month l!ncled Yew(Jlded 

No, Umaudlted Unaudited Unaudlt.d Unaudited Unaudited Audited .••. 
30-Seo-22 30·Jun·22 30-~-21 30-Sep- 22 3~D-ll 31-Mar·ll 

l Income 

a) Revenue from operations 32,809.62 1,02,392.86 38,819.87 J,35,202.48 1,00,066.18 2,84,794.75 
b) Other Operating Revenue 182.08 242.97 24.52 425.05 73.58 549.05 

c) Other lncorM 243.21 57 05 208.58 300.26 360.62 688.41 

I·> " : < ., ··:c.: ... ·" Total JnCOIJle 33,234.91 l,02,69J.88 39,052.97 1,35,927.79 1,00 ,500.38 2,86,032.21 

2 Expenditure 

a) Cost or Materials Consumed . - -
b) Purchase of Stock-in-traele 20,348.31 91,127.67 40,076.71 1,11,475.98 93,911.56 2,55,452.93 

c) Change In Inventories of Finished gooels, WIP & Stock In traele 6,438.75 195.00 (6,440.09) 6,633.75 (S,446.26) {3,482.62) 

d) Employee benefits expense 160.62 158.58 142.26 319.20 286.46 569.03 

e) Finance Cost 68.58 158.65 41.08 227.23 118 .25 37 1.30 

f) Oeprecfatlon and Amortization expenses 36.74 36.38 45.78 73.12 93.26 190.38 

O) Other expenses 5,725.89 9,874.07 4,725.31 15,599.96 10,414.02 29,537.30 

Total l!x~ncllture 32,778.89 1,01, 550.35 38,591.05 1,34,329.24 119, 377.29 2,82,638.32 

3 
Profit From Operation before Exceptional Item• 

456.02 1,142.53 461.92 1,598.55 1, 123.09 3,393.89 { 1·2) 

4 Exceptlonal Items . . -
s Profit from Orelinary activities before tax (3+4) 456.02 1,142.53 461.92 1,598.55 1,1:l3.09 3,393.89 

6 Tax expenses 

Current Tax 123.92 238.00 151.18 361.92 435.91 799.08 

Pri°' Period Tax 0.19 0.83 0.19 0 .83 (22.40) 

Deffered Tax 11.37 100.58 12.23 111.95 (132.75) (127.12) 

. ~: Total Tax Elipensi!iS 135.48 338.58 164.24 474.06 303.99 649.56 

' Net Profit from ordinary 1ctlv l t les arter tu ( 5·6) 320.54 803.95 297.68 11 U4.49 819.10 2,744.33 

8 ExtraOf'Clinary items (net of Tax expenses) -
9 Net Profit(+)/ loss(·) for the period (8-9) 320.54 803.95 297.68 1, 124.49 819.10 2,744.33 

10 Other Comprehensive Income I (Expenses) (Net or Tax) 

Items that will not be reclassified subSeQuently to statement or 
profit and loss 

Remeasurements galns/(losses) on Clefined benefit plans (Net) 8.95 0.79 3.69 9.74 9.16 13.89 

Tot.al O•ft•r Comnrehen•lve Inrnme for the n•r•~ A,go; n .7G ~.6G --o,74 9.16 13.89 

. , ll Tot.II C9fnp,..henslve Income (9+10) 329.49 804.74 301.37 1,134.23 829.26 2,758.2.2 

12 Paid-up equity share capital (FV or · 1 per share) 2,345.59 2,345.59 2,345.59 2,345.59 2,345.59 2,345.59 

Weighted Average Equity Share capita l 2,345.59 2,345.59 2,345.59 2,345.59 2,345.59 2,345.59 
(FV of · 1 per sh) 

Other Equity . . 35,685.88 

13 E11rnlngs Per Shue (EPS) 

Basie and diluted EPS before and alter Eiitraordinary Items for the 0.14 0 .34 0 • .13 0.48 0.35 1.18 
pertod (no~ to be annualised) (Jn 0) 

Notes 

1. The above Unauellted Consolldateel financial results for the Half Vear eneled ended September 30, 2022 were reviewed by the Audit committee and approved by the Board of Directors o( 

the Holeling Company at itS meeting helel on November 14, 2022. The Auditors have lssueel an unqualified Auelit oPlnlon on these results. 

2. The financial results of the Group have been prepared In ao:ordance with Indian Accounting Standarels ( Inc! AS) notlned uneler Sectlon 133 or the Companies Act, 2013 read with relevant 
rules of the Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies ( Indian AcrounUng 5tllndards) (Amendment) Rules, 2016. 

J . The date or implementabon of the Code on SOdal Security, 2020 ('the Code') ( Applicale to lndlan Company) relating to employee benefits Is yet to be notified by the Government and 
when implemented will Impact the contributions by the Company towards benefits such as Provident Fund, Gratuity etc. The Company will assess the Impact of the Code anel gl11e effect ln the 
flnar\Clal results when the Code and Rules thereunder are notifleel. 

4. Group's business activity falls within a single pnmary business segment I.e. traellng in agro products, hence no separate lnfonnation is Clisclosed. -
5. Previous Years figures have been regroupeel / rearranged wherever considered necessary to confirm to the current period classlflcatlon d grouping. ~XPo 

.,, ~>t;.~----..... \~.,?, 

I r 'tJ' ~I MUMBAI l 
\ It.-

Place: Mumbai Mr. Saurabh Malhotra .t.\ ./"-.• 
Date: Hovamb<!r 141 2022 Cha irman and Managing Di rector 15""------'.C."h 

( DIN : 0214500) * -



SAKUMA l!XPORTS UMIT 
SAKUMA EXPORTS Ll D Statement of Ai;i;ets, !quity and 

• in Lilkhs 
Standalone Consolldated 

Partlculara As at As at Asat Asat 
S..,30, 2022 March 31, 2022 S.p 30, 2022 March 31, ~022 

" .. ., 

ASSETS 

61 th;!D='YCCIQt lilltl 
a) Property, Plant and Equipment 287.20 330. 28 287 .20 330.28 
b) Rl.ght to use Asset 127.86 154.32 127.86 154.32 
c) Other Intangible Assets 0.48 0.48 0.48 0.48 
d) Financial Assets 

Cost or Materials Consumed 2,224.53 2,224 .53 
I) Investment • Others 2.60 2.60 2.60 2.60 
11) Loans, Advances and Deposits 75.47 72.03 77.59 72 .03 

d) Other Non-current Assets 33.08 33.33 2,801.52 2,612.71 
e) Deferred Tax ASset (Net) 110 17 17'4.43 

Total Non -current assets 2,861.39 2,992.00 3,297. 25 3,172.42 

Ill CMr.tlDt IUltl 
a) Inventories 1,498.31 8,132.06 1,498.31 8,132.06 
b) Financial Assets 

t) Trade Receivables 16,253.69 29,197.16 30,920.19 43,417.24 
II) cash and cash equivalents 826.81 528.75 1,Cla0.45 630 .57 
Ill} Balances with Banks other than (II) above 27.85 331.31 27.85 331.31 
iv) Investment • Others 18,659.63 18,659.63 
v) Loans, Advances and Deposits 93.27 92.92 93.27 96.04 
vi) Other Ananclal Assets 2.78 623.47 2.78 623.47 

c) Other Current A5sets 4,350.75 10,061.30 5,559.94 10,421.05 

d) Income Tax (Net or Provisions) 191.66 111.02 191.66 106.66 
Total Current assets 41,904.75 49,077.99 58,034.08 63,758.40 

' . .Totlll Aneta 44,766.14 52,069.99 61,331.33 66,930.82 

EQUITY ANO UABlUTIES 

1. EQUITY 

a) EQuity Share Capital 2,345.59 2,345.59 2,345 .59 2,345 .59 

b) Other Equi ty 23,735.36 23,107 .24 37,579.54 35,685.88 

Total Equity 26,080.95 25,452.83 39,925.13 38,031.47 

2. LIAlllLJTIES 

A) Non-current llablhttes 

a) Financial Liabilities 

(I) Long Term Borrowings 108.85 154.17 108.85 154.17 

(II) Lease Llabllltles 58.51 81 22 58.51 81.22 

b) Provisions 75.00 67.87 75.00 67.87 

c) Deferred Tax Uabllltles (Net) . 2,825.68 2,476.02 

Total Non-current llablflt lu 242.36 303.26 3,068.04 2,779.211 

B) Current Uabilities 

a) Financial Uabilltles 

I) Borrowings 74.38 8,399.24 74.38 8,399.24 

II) Trade Payables 
a) total outstanding dues of micro enterplises and small 290.78 272.17 290.78 272.17 enterprises 
b) total outstanding dues of creditors other than micro 

7,789.83 5,536.43 8,591.21 6,631.77 
enterprises and small enterprises 

111) Other financial liablllttes 185.30 100.36 286.28 100.36 

b) Other Current Llabllltles 10,077.99 11,994.90 9,070.96 10,617.93 

c) Current Provision 24.55 10.80 24.55 98.60 

Total Current liabilltlas 18,442.83 26,313.90 18,338.16 26,120.07 

Total l!auitY-·and Liabllltl• y 
........ 44,766. 14 52,069:99 6 1,331.33 66,930.82 

~XP~ 
~ / 

~----~ ...... ~"1 

I ~r ' (.fl 
Place: Mumbai Mr. Sa bh Malhotra ~ ~ll'MP.,1 

Date: November 14, 2022 Chairman and Managing Director '.to\ 
-:,' 

(OIN : 0214500) ~~-----'~ f 
' A 
~ 



Sakuma Exports Limited 

Standalone Statement of Unaudited Cash Flows for the halt year ended s j;"\~\JMA EXPORT LTD. 

Puttcutars 

A. Cash flow from operating activities 
Profit Serore Tax 

Adjustments to reconcile oroflt before tax to net cash flows: 

Depreciation and amortisation 
Finance costs 
Interest Income 
Provision for Doubtful Debts 
Net (gain)/ loss on sale of investments 
Operating profit I (loss) before worldng capital changes 
Changes In working capital; 
Adlustments for Cincreasel I decrease jn operating a11ets; 
Inventories 
Trade receivables 

Loans. Advances and Deposits - Current 
Loans, Advances and Deposits - Non Current 
Other rlnanclal assets 
Other current assets 
Balances with Banks other than Cash and Cash Equivalents 
Other Non Current Assets 

Adjustments for Increase I (decrease> In operating llabl!itles; 

Trade payables 
Other Financial liabilities 
Other current habllltles 

Other non curent asses! 
Current Provisions 
Short-term provisions 

Net income tax (paid} I refunds 
Net cash flow from/ (used In) operating activities (A) 

B. Cash flow from Investing acti vities 
Capital expenditure on fixed assets, Including capital advances 
Current investments not considered as Cash and cash equivalents 

- Purchased 
- Proceeds from sale 

Interest received 
Dividend received from Subsidiary 
Net cash flow from I used In Investing activities B} 
C. Cash flow from financing activities 
Proceeds / (Repayment) of other short-term borrowings 
Finance cost 

Proceeds I (Repayment) or long -term borrowings 

Dividends paid 
Net cash flow from I (used In) financing activities (C} 
Net increase/ (decrease) in Cash and cash equivalents (A+ B+C) 
Cash and cash equlvalents at the be inning of the ear 
Cash and cash e ulvalents at the end of the year 

Place: Mumbai 
Date: November 14, 2022 

For the year ended 
Sept 30, 2022 

1,362.65 

73. 12 
224.22 

(9.48) 
(16.27) 

261.39) 
1,372.85 

6,633.75 
12,959.74 

(0.35) 

(3.44) 
620.69 

5,506.43 
303.46 

(0.51) 

2,272.01 
(32.34) 

(1,916.91 ) 
(22.7 1) 
27.54 

7.13 
27,727.34 

(442.56 

21;2a4.1a 

(3.57) 

(53,619.45) 

35,221.22 

9 .48 

18,392.32 

(8,324.86) 
(224.22) 

(45.32) 

8,594.40 
298.06 

528.75 
826.81 

Mr. Saur 

· in Lakhs 

For the year ended 
Sept 30, 2021 ... 

1,037.88 

93.26 
100.95 
( 10.66) 

578.58 
(40.76 

1,759;25 

(5,446.26) 
(4,858.54) 

6.91 
( 1.51) 

270.63 
483.77 

0.62 

0.93 

1,020.51 
(24.95) 

2,441.77 

8.60 

9.86 
(4,328.41 

4,562.03 

(3.46) 

(20,464.02) 

21,504.82 

10.66 

1;i:Ma.oo 

3,4 32.56 
(100.95) 

( 1.47) 

1.12) 

3,329.02 
(215.51) 
273.28 

57.77 

Chairman and Managing Director 
(DIN : 0214500) 



Sakuma Exports Limited SAKUMA EXPORTS LT[ 
Consolidated Statement of Unaudltied Cash Flows for the year ended Sep • 

o, 2022 
' In Lakhs 

I :~ 
Particulars For the_ye!t.r ended For the year ended 

Sept 30; ~2022 Sept 30, 2021 
A. Cash flow from operating activities 

Profit Before Tax 1,598.55 1,123.08 
As!i!.!it!!l!:Dt5 m r1:r:1mr:ils: Rr2flt !:u1fQc1: tH t2 net tillb Dl2Wli 
Depreciation and amortisation 73.12 93.26 
Finance costs 227.23 118.25 
Interest Income (9.48) (10.66) 
Provision for Doubtful Debts (16.27) 578.58 
Net gain / loss on sale of Investment (261.39) (40.76) 
Net unreallsed exchange (gain)/loss 1,313.61 221.57 
Operating profit 1 (loss) before working capltiil changes:." ;;· .. · . . ·. 2,925.37 

. 
~,; 2,083i32 . 

Chi1D9H ID w2ckiag !:;iUlilili 

As!iu1tms:ati fQc (iar:r!lilHl l lli:r:cHI!: in 21u1c1tla1111111:11: 
Inventories 6,633.75 (5,446.26) 
Trade receivables 12,513.32 (4,213. 19) 

Loans, Advances and Deposits - Current 2.77 9.92 

Loans, Advances and Deposits - Non Current (5.56) (1.51) 
Other financial assets 620.69 270.63 
Other current assets 4,658.62 (269.09) 
Other non current assets (189.57) 0.61 
Balances with Banks other than Cash and Cash Equivalents 303.46 0.62 

Asllu11m1:at1 (Qr inr:cHH l (d1m:S:i1Hl la 2R!:Ciltiag lii!bllltiHi 

Trade payables 1,978.05 {14.55) 
Other Financial liabilities 68.64 632.71 
Other current liabilities (1,546.97) 2,926.44 
Current Provisions (60.27) B.60 

Short-term provisions 7.13 9.86 
Long-term provisions (22.71) -

27,886.72 (4,001.89) 
Net Income tax (paid) / refunds (447.11) (233.62) 
Net cash now from /(used in) ·operating activities(~) 

' 
.,; .,. 27, 439.61 (4,235;51) 

B. Cash now from lnve.sting activities 

Capital expenditure on fixed assets, including capital advances (3.57) (3.46) 

Current Investments not considered as Cash and cash equivalents 

- Purchased (53,619.45) (20,464.02) 

- Proceeds from sale 35,221.22 21,504.82 

Interest received 9.48 10.66 

Net cash flow from. I (used In) Investing activities (B} (18,392.32) ·· 1,o~.00 

C. Cash flow from financing actlvit,ies 

Proceeds/ (Repayment) of other short-term borrowings (8,324.86) 3,367.21 

finance cost (227 .23) ( 118.25) 

Proceeds I (Repayment ) of long - term borrowings (45.32) (1.47 ) 

Dividends paid - (1.12) 

Net cash flow from/ (used In) financing activities (C) (8,597.41} 3,246.37 

Net increase/ (decrease) 1n Cash and cash equivalents ( A+B+C) 449.88 58.87 

Cash and cash equivalents at the beginning of the year 630.57 324.04 

Cash and cash equivalents at the end of the year 1,080.45 -382.91 

~ 
-
~Xl ,o-1> ~~/ ___ ...., 

Place: Mumbai Mr. Saurabh Malhotra \ ....... 

Date: November 14, 2022 Chairman and Managing Director I ~(MUMB '\:I 
(DIN : 0214500) ~\ 

..... " J>'-.__ .. 



M. L. SHARMA & CO. caegd.) 
CHARTERED ACCOUNTANTS 

1107, The Summit Business Bay, Behind Guru Nanak Petrol Pump, Off. Andheri Kur1a Road, Andheri (East), Mumbai - 400 069. 
'If : (022) 6852 5200 / 6852 5202 • E-mail : mlsharma@mlsharma.in 

Independent Auditor's Review Report on Quarterly and Year to date ended Unaudited Standalone 
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) 

To the Board of Directors 
Sakuma Exports Limited 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying statement of unaudited standalone financial results (' the Statement') 
of Sakuma Exports Limited ('the Company') for the quarter ended 30th September 2022 and Year to date 
ended from 01 61 April 2022 to 30th September 2022 ("the Statement"), being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI from time 
to time. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34'), prescribed under Section 
133 of the Companies Act, 2013 ('the Act') as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity'', 
issued by the Institute of Chartered Accountants of India. A review of interim financial information consists 
of making inquiries, primarily of persons responsible for financial and accounting matters, and applying 
analytical and other review procedures. A review is substantially less in scope than an audit conducted in 
accordance with the Standards on Auditing specified under Section 143(10) of the Act, and consequently, 
does not enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance 
with recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the 
Act, as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

Place of Signature: Mumbai 
Date :14th November 2022 
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Independent Auditor's Review Report on Unaudited Quarterly and year to date Consolidated financial 
results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors 
Sakuma Exports Limited 

LIMITED REVIEW REPORT 

1. We have reviewed the accompanying statement of unaudited Consolidated financial results ('the Statemenf) of 
Sakuma Exports Limited ('the Holding Company') and Its subsidiaries (the Holding Company and its 
subsidiaries together referred to as 'the Group') for the quarter ended 30th September 2022 and year to date 
from 01 51 April 2022 to 30th September 2022 ("the statemenr), being submitted by the Holding Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 as amended ("the Regulation"), including relevant circulars issued by the SEBI from time to 
time. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 
Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ('Ind AS 34'), 
prescribed under Section 133 of the Companies Act, 2013 ('the Act') as amended, read with relevant rules 
issued thereunder and other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued by 
the Institute of Chartered Accountants of India. A review of interim financial information consists of making 
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted in accordance with the 
Standards on Auditing specified under Section 143(10) of the Act, and consequently, does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMDl/44/2019 dated March 29· 
2019, issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended), to the extent applicable. 

The Statement includes the results of the following entities: 
i. Sakuma Exports Pte. Ltd. 
ii. Sakuma Exim DMCC 
iii. GK Exim FZE S.P.C. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with 
recognition and measurement principles laid down in Ind AS 34, prescribed under Section 133 of the Act, as 
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in 
India, has not disclosed th'e information required to be disclosed in accordance with the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 



5. We did not audit the financial statements I financial information of One subsidiary included in the consolidated 
financial results, whose financial statements I financial information (before eliminating inter-company 
transactions) reflect Group's share of total assets of Rs. 15,568.47 Lakhs as at 30th September, 2022, Group's 
share of total revenues of Rs. 2,948.26 lakhs and Rs. 11 ,730.44.23 lakhs, Group's share of total net profit after 
tax of Rs. 32.01 lakhs and Rs. 177.39 lakhs, Group's share of total comprehensive profit of Rs. 32.01 lakhs and 
Rs. 177 .39 lakhs, for the quarter ended 30th September 2022 and for the period from 01 st April 2022 to 30th 
September 2022, respectively, and net cash inflows of Rs. 130.94 lakhs for the period from 01 51 April 2022 to 
30th September 2022, as considered in the Statement. These financial statements I financial information have 
been audited by other auditors whose reports have been furnished to us by the Management and our opinion 
on the consolidated financial results, in so far as it relates to the amounts and disclosures included in respect of 
these subsidiaries is based solely on the reports of the other auditors and the procedures performed by us as 
stated in paragraph 3 above. 

Our opinion on the Statement is not modified in respect of the above matters 

6. The accompanying Statement of unaudited consolidated financial results include unaudited interim financial 
results and other unaudited financial information in respect of Two subsidiaries which have not been reviewed 
by their auditors, whose interim financial results (before eliminating inter-company transactions) reflect Group's 
share of total assets of Rs. 4,778.80 lakhs as at 30th September 2022, Group's share of total revenues of Rs. 
NIL lakhs and Rs. 9.559.47 lakhs, Group's share of total net profit (loss) after tax of Rs. (3.84) lakhs and Rs. 
19.49 lakhs, Group's share of total comprehensive profit (loss) of Rs. (3.84) lakhs and Rs. 19.49 lakhs, for the 
quarter ended 30th September, 2022 and for the period from 01 51 April 2022 to 30th September 2022, 
respectively, and net cash inflows of Rs. 20.89 lakhs for the period from 01s1 April 2022 to 30th September 2022, 
as considered in the Statement. These unaudited interim financial results and other unaudited financial 
information have been approved and furnished to us by the Management and our conclusion on the Statement, 
in so far as it relates to the affairs of these subsidiaries is based solely on such unaudited interim financial 
results and other unaudited financial information. According to the information and explanations given to us by 
the Management, these interim financial results are not material to the Group. 

Our conclusion is not modified in respect of this matter. 

Place of Signature: Mumbai 
Date: 14th November 2022 

For M. L. Sharma & Co., 
Firm Reg. No. 109963W 
Chartered Accountants 
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